REPORT

SOLAR PROGRAM

Extra Space has been investing in solar panels on our facilities for over 13 years. This year we invested
$24 million into solar builds and have over a hundred installation projects in planning, development, and
building phases. As of December 31, 2022, 55% of our REIT wholly-owned facilities had solar panel
systems, but with the addition of Life Storage to our portfolio, as of December 31, 2023, 33% of our
REIT wholly-owned facilities have solar panels, opening a lot of new opportunities for Extra Space to
expand our solar program. Our solar efforts reduce our grid electricity consumption while targeting a
great financial return, showing clearly how sustainability can be at the intersection of what is good for
the environment, the community, and our shareholders.

EXTRA SPACE HAS PRODUCED ENOUGH SOLAR POWER TO OFFSET
OF COAL BEING BURNED
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COMMUNITY SOLAR

Extra Space participates in community solar programs in New Jersey under the states’ new Community
Solar Energy Pilot Program. This program allows Extra Space to host additional solar installations on
roofs, and provides the energy produced to low-income households in the community at a discounted
rate, expanding access to renewable energy in the local community. The initial project includes 10 Extra
Space facilities in seven counties in New Jersey. These solar projects generate 6.5-megawatts that will
power over 1,400 nearby homes.





