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Life Storage, Inc. 16-1194043

Jeffrey Norman 801-365-1759 InvestorRelations@extraspace.com

6467 Main Street Williamsville, NY 14221-5890

Various - 2023 Common Stock

53223X107 LSI

During 2023, Life Storage, Inc. paid quarterly cash dividend distributions on outstanding shares of common stock as
reflected in the attachment. Pursuant to Internal Revenue Code sections 301 and 316, a corporation's cash dividend distributions are treated
as an ordinary taxable dividend to the extent of the corporation's cumulative earnings and profits. Life Storage's 2023 cash distributions
paid on common stock exceeded its cumulative earnings and profits. This results in a portion of the total distributions to be treated as a
non-dividend distribution that is first treated as a nontaxable return of capital reducing shareholder stock basis and secondly, as capital
gain income to the extent the non-dividend distribution portion exceeds shareholder stock basis.

See attachment for a summary of the tax treatment of the quarterly distributions.

Life Storage, Inc. determines its annual earnings and profits under Internal Revenue Code section 312 (as modified
by Internal Revenue Code section 857(d) for a real estate investment trust). This calculation supports the split of the quarterly distributions
between taxable and non-dividend distributions.





Life Storage, Inc.
EIN: 16-1194043
Cusip: 53223X107
Ticker: LSI
Tax Year End: 7/20/2023

1/12/2023 1/13/2023 1/26/2023 $1.2000000 $1.018056 $0.000000 $0.000000 $0.000000 $0.181944 $1.018056 $0.000000
4/13/2023 4/14/2023 4/26/2023 $1.2000000 $1.018056 $0.000000 $0.000000 $0.000000 $0.181944 $1.018056 $0.000000
7/12/2023 7/13/2023 7/19/2023 $0.9000000 $0.763542 $0.000000 $0.000000 $0.000000 $0.136458 $0.763542 $0.000000

Totals $3.3000000 $2.799654 $0.000000 $0.000000 $0.000000 $0.500346 $2.799654 $0.000000
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